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PART A
UPDATE FROM THE GENERAL PARTNER

Dear Limited Partners,

As noted in our previous reports the building remains fully leased, with no leases expiring in
2021.

While the COVID-19 pandemic continues to affect the work patterns of our tenants, given
the nature of the tenant’s businesses, the building has remained partially occupied

throughout the pandemic. We are happy to note that all Q2 rent has been paid in full.

We will be making a distribution of $50,000.00 at this time. The distribution will be mailed
out in the coming weeks on a proportionate basis.

Regards,

Ken and Christian Jennings
Directors of the General Partner
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PART B

PROPERTY SUMMARY

BUILDING INFORMATION ZONING DESIGNATION

Built 2006 Designation T1A

Total Lot Acreage 2.80 acres Description Airport Lands
Building Size 52370 sf Municipality City of Ottawa
Parking 211 spaces

PROPERTY MANAGEMENT

Jennings Real Estate Corporation conducts frequent site visits, maintains communication with
tenants to understand any specific needs or problems, monitors all contract workers to ensure
work is done correctly, and performs routine preventative maintenance.

No significant capital expenditures were incurred in Q2 2021.
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PART B
PROPERTY SUMMARY

TENANT / LEASING UPDATE

As of June 30, 2021, the building is 100% leased, with no upcoming lease expiries in the next
12 months.

Tenant Square Feet Lease Expiry
VBI Vaccines 9,807 31-Dec-22
VBI Vaccines 2,602 30-Apr-23
Helux Systems Inc. 1,155 31-Mar-24
Genvira Biosciences 5,460 30-Apr-25
Bayshore Healthcare 5,654 31-Jan-26
Mital Group 1,323 30-Jun-30
Onelife Management 7,118 31-May-35
Pryor Tax Law 3,232 30-Sep-35
logen Corporation 16,019 30-Jun-50
TOTAL 52,370
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PART B
PROPERTY SUMMARY

Onelife Wealth Management Pryor Tax Law Genvira Biosciences Inc. Mital Group Helux Systems Inc.
6,500 SF 3,000 SF 5,000 SF 1,000 SF 1,101 SF
Exp: May 2035 Exp: Sep 2035 Exp: Apr 2025 Exp: June 2030 Exp: March 31, 2024
Bayshore Healthcare Ltd. VBI Vaccines VBI Vaccines

5,294 SF 9,682 SF 2,569 SF
Exp: Jan 2026 Exp: Dec 2022 Exp: Apr 2023
logen Corporation
16,019 SF
Exp: June 2050

LEASE EXPIRY YEAR

MARKET UPDATE

The Ottawa South office market’s vacancy rate decreased slightly to 6.1% in Q2 2021 which
is down from 6.5% in Q1 2021. Although there was a decrease in vacancy, the average net

asking rent rate in the area went down slightly to $13.15 from $13.21. (as per CBRE Q2
Ottawa Office Marketview)
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PART C
FINANCIAL STATEMENTS

Please find the enclosed Financial Statements*

*Disclaimer. These financial statements are interim, internally prepared
and for management purposes. We do not express an opinion or any
other form of assurance on them. This report is for management only. It is
not intended for distribution or consideration for credit purposes.

@




JENNINGS
REAL ESTATE

310 Hunt Club Limited Partnership

Balance Sheet
As of June 30, 2021

TOTAL
Assets
Current Assets
Cash and Cash Equivalent

1010 Regular Chequing 257,153.38

1011 High Interest Chequing 111,093.60
Total Cash and Cash Equivalent $368,246.98
Accounts Receivable (A/R)

1100 Accounts Receivable -54,569.34
Total Accounts Receivable (A/R) $ -54,569.34
1080 Investments

1081 GIC 76,395.24
Total 1080 Investments 76,395.24
1111 Deposit - Hydro Ottawa 39,000.00
1300 Prepaid Expenses 1,251.48

Total Current Assets $430,324.36
Non-current Assets
Property, plant and equipment

1501 Leasing Commissions 454,590.99

1510 Building 6,498,591.51

1610 Building Improvements 343,334.76

1615 Tenant Improvement Allowance 292,882.10

1620 Furniture 5,485.18

1630 Leasehold Improvements 166,354.87
Total Property, plant and equipment $7,761,239.41
1425 Repayable Tenant Improvement Allowance 114,471.91
1720 Financing Fees 58,500.02

Total Non Current Assets

Total Assets

$7,934,211.34
$8,364,535.70

Accrual Basis Wednesday, July 28, 2021 09:42 AM GMT-04:00
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REAL ESTATE

@uunmcs 310 Hunt Club Limited Partnership

Balance Sheet
As of June 30, 2021

TOTAL
Liabilities and Equity
Liabilities
Current Liabilities
Accounts Payable (A/P)

2000 Account Payable 44,603.05
Total Accounts Payable (A/P) $44,603.05
2110 GST/HST Payable 29,733.21

Total Current Liabilities $74,336.26
Non-current Liabilities
2400 First Mortgage 5,027,335.96
2500 Second Mortgage 1,379,648.12
2600 Tenant Deposits 357,287.00
Total Non-current Liabilities $6,764,271.08
Total Liabilities $6,838,607.34
Equity
3020 Investor Capital 0.00
3030 1394804 Ontario Inc. 63,072.66
3040 2490626 Ontario Inc. 63,072.66
3050 2708333 Ontario Inc. 277,519.70
3060 AYM Real Estate Inc 75,687.20
3070 BC Bockstael Holdings Inc. 63,072.66
3080 Chrisken Realty Investments Inc. 25,173.58
3090 McLarty Family Holdings Inc 63,072.66
3100 Grant Castle Properties Inc. 550,772.93
3110 Maisonneuve Investments Inc. 63,072.66
3120 SR (Ottawa) Investments Inc. 41,958.20
3130 Walker Family Wealth Ltd. 63,072.66
3140 Monica Mital. 64,265.38
3150 Anil Mital. 64,265.38
Total 3020 Investor Capital 1,478,078.33
Retained Earnings 0.00
Profit for the year 47,850.03
Total Equity $1,525,928.36
Total Liabilities and Equity $8,364,535.70

Accrual Basis Wednesday, July 28, 2021 09:42 AM GMT-04:00
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310 Hunt Club Limited Partnership

Profit and Loss
January - June, 2021

TOTAL
INCOME
4000 Rental Income 365,983.06
4200 Additional Rent 478,874.97
4300 Other Income 4,663.16
Total Income $849,521.19
RECOVERABLE COSTS
5000 Recoverable Operating Costs 344,502.57
5420 Administration - R 39,543.48
6570 Property Taxes 138,834.02
Total RECOVERABLE COSTS $522,880.07
GROSS PROFIT $326,641.12
EXPENSES
6000 Non Recoverable Expenses 20,464.76
6440 Loan Interest 69,742.90
8000 Depreciation 188,583.43
Total Expenses $278,791.09
PROFIT $47,850.03

Accrual Basis Wednesday, July 28, 2021 09:40 AM GMT-04:00
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