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Compilation Engagement Report

To the management of 
Shared Inc.

On the basis of information provided by management, we have compiled the balance sheet of Shared
Inc. as at December 31, 2023, the statement of income and deficiency for the year then ended, and note
2, which describes the basis of accounting applied in the preparation of the compiled financial information
("financial information").

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS)
4200, Compilation Engagements, which requires us to comply with relevant ethical requirements. Our
responsibility is to assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of assurance
on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

 

Ottawa
May 2, 2024 Vaive and Associates Professional Corporation

(Authorized to practice public accounting by the Chartered
Professional Accountants of Ontario)
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Shared Inc.

Statement of Income and Deficiency

For the year ended December 31, 2023 2022

Revenue
Management fees $ 414,248 $ 467,345
Loss from partnership (154,577) (334,732)

259,671 132,613 

Expenses
Interest and bank charges 100 91
Professional fees 1,200 2,000

1,300 2,091

Net income 258,371 130,522

Deficiency, beginning of year (4,888,519) (5,019,041)

Deficiency, end of year $ (4,630,148) $ (4,888,519) 

See accompanying notes to the financial information  2



Shared Inc.

Balance Sheet

December 31, 2023 2022

Assets

Current
Cash $ 15,927 $ 43,007
Accounts receivable 90,000 34,842

105,927 77,849

Investment in Shared Partnership 1,327,419 1,481,996

Due from related companies 52,884 106,134

$ 1,486,230 $ 1,665,979

Liabilities

Current
Accounts payable and accrued liabilities $ 40,104 $ 96,970

40,104 96,970

Due to shareholders 4,641,464 5,022,718

4,681,568 5,119,688

Capital stock and deficiency

Capital stock (note 4) 971 971

Contributed surplus 1,433,839 1,433,839

Deficiency (4,630,148) (4,888,519)

(3,195,338) (3,453,709)

$ 1,486,230 $ 1,665,979

Approved by the board:

  Director

See accompanying notes to the financial information  3



Shared Inc.

Notes to the Financial Information

For the year ended December 31, 2023

1. General information

Shared Inc. was incorporated on December 28, 2005 under the Canada Business Corporations
Act. The Company's primary business activity is the holding of investments.

2. Basis of accounting

The basis of accounting applied in the preparation of the balance sheet of Shared Inc. as at
December 31, 2023 and the statement of income and deficiency for the year then ended is the
historical cost basis and reflects cash transactions with the addition of the following:

 accounts receivable less an allowance for doubtful accounts
 accounts payable and accrued liabilities
 current income taxes payable as at the reporting date

3. Significant accounting policy
 
Investment in partnership

The company is a partner in the partnership Shared Partnership which has a December 31 fiscal
year end. The investment is recorded on the equity basis whereby the company records its share
of the partnership income for the fiscal period of the partnership which falls within the fiscal year of
the company and reduces its investment by draws it receives to that date.

 
4. Capital stock

2023 2022

Authorized

Unlimited number of Class A Common shares
Unlimited number of Class A Preferred shares
Unlimited number of Class B Preferred shares
Unlimited number of Class C Preferred shares

Issued

10 Class A Common shares $ 4 $ 4
22,500,000 Class A Preferred shares 750 750
5,500,000 Class B Preferred shares 184 184
2,000,000 Class C Preferred shares 33 33

Total capital stock $ 971 $ 971 

 4


