Local Media Concepts Inc.

Balance Sheet

December 31, 2023 2022
Assets
Current
Cash $ - $ 265,718
Accounts receivable 273,856 262,554
Income taxes receivable 16,141 -
289,997 528,272
Due from a shareholder 30,000 30,000
Property, plant and equipment (note 4) 9,229 10,931
Domain name, net of accumulated amortization 20,928 20,928

$ 350,154 $ 590,131

Liabilities
Current
Bank indebtedness $ 7,348 $ -
Accounts payable and accrued liabilities 166,857 273,601
Income taxes payable - 6,767
174,205 280,368
Long-term debt - 60,000
174,205 340,368
Shareholders' equity
Capital stock (note 5) 100 100
Retained earnings 175,849 249,663
175,949 249,763

$ 350,154 $ 590,131

Approved by the board:

Director

See accompanying notes to the financial information 5
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~ Part 3 — Certification and authorization

I, Walker James President
Last name First name Position, office, or rank

am an authorized signing officer of the corporation. | certify that | have examined the T2 Corporation Income Tax Return, including accompanying schedules
and statements, and that the information given on the T2 return and this T183 Corp information return is, to the best of my knowledge, correct and complete.
| also certify that the method of calculating income for this tax year is consistent with that of the previous tax year except as specifically

disclosed in a statement attached to this return.

| authorize the transmitter identified in Part 4 to electronically file the T2 Corporation Income Tax Return identified in Part 1. The transmitter can also modify
the information originally filed in response to any errors Canada Revenue Agency identifies. This authorization expires when the Minister of National Revenue
accepts the electronic return as filed.

2024-03-27 (613) 297-2093

Date (yyyy/mm/dd) Signature of an authorized signing officer of the corporation Telephone number

The CRA will accept an electronic signature if it is applied in accordance with the guidance specified by the CRA.

Part 4 — Transmitter identification

The following transmitter has electronically filed the tax return of the corporation identified in Part 1.

Vaive and Associates Professional Corporation K4411
Name of person or firm Electronic filer number

~ Privacy notice

Personal information is collected and used to administer or enforce the Income Tax Act and related programs and activities including administering tax, benefits,
audit, compliance, and collection. The information collected may be disclosed to other federal, provincial, territorial, aboriginal or foreign government institutions
to the extent authorized by law. Failure to provide this information may result in paying interest or penalties, or in other actions. Under the Privacy Act, individuals
have a right of protection, access to and correction of their personal information, or to file a complaint with the Privacy Commissioner of Canada regarding the
handling of their personal information. Refer to Personal Information Bank CRA PPU 047 and CRA PPU 211 on Information about Programs and Information

Holdings at canada.cal/cra-information-about-programs.
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Local Media Concepts Inc.
184 Rainbow Valley Drive
Smith Falls, Ontario

K7A 5B8

February 16, 2024

Vaive and Associates Professional Corporation
441 MacLaren St., Suite 200A
Ottawa, Ontario K2P 2H3

Dear Vaive and Associates Professional Corporation:

We are providing this letter in connection with your preparation of the compiled financial information of
Local Media Concepts Inc. for the years ended December 31, 2023 and 2022. We confirm the following:

1. You have explained to us your limited involvement with the compiled financial information, that
you compiled the statements based on information we presented to you and have not audited or
reviewed, and have expressed no assurance thereon of the information presented.

Further, we confirm, to the best of our knowledge and belief, the following representations made by us to
you during your preparation of the compiled financial information:

1. All accounting and financial records and related data of Local Media Concepts Inc. have been
made available to you, and you have been made aware of and given access to outside sources
of information where applicable.

2. All information necessary to prepare the compiled financial information has been disclosed to
you.
3. No events have occurred or are pending, and no facts have been discovered to date, which

would cause the compiled financial information to be misleading.

4. We have reviewed the compiled financial information and we acknowledge sole responsibility for
their content.

Yours very truly,
Local Media Concepts Inc.

Date:

James Walker



Conclusion

This engagement letter includes the relevant terms that will govern the Engagement for which it has
been prepared. The terms of this letter supersede any prior oral or written representations or
commitments by or between the parties. Any material changes or additions to the terms set forth in this
letter will only become effective if evidenced by a written amendment to this letter, signed by all of the
parties.

If you have any questions about the contents of this letter, please raise them with us. If the services
outlined are in accordance with your requirements and if the above terms are acceptable to you, please
sign the copy of this letter in the space provided and return it to us.

We appreciate the opportunity of continuing to be of service to your company.

Yours very truly,
VAIVE AND ASSOCIATES PROFESSIONAL CORPORATION
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Laurie Beneteau
Principal

Acknowledged and agreed on behalf of Local Media Concepts Inc. by:

Per:

James Walker

Date:




