Local Media Concepts Inc..220
2021-06-28 10:41

L

Canada Revenue
Agency

Agence du revenu
du Canada

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in
Quebec or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial

corporation return.

All legislative references on this return are to the federal Income Tax Act and Income Tax Regulations. This return may

contain changes that had not yet become law at the time of publication.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFI), to your
tax centre. You have to file the return within six months after the end of the corporation's tax year.

For more information see canada.caltaxes or Guide T4012, T2 Corporation — Income Tax Guide.

2020-12-31

T2 Corporation Income Tax Return

Local Media Concepts Inc.
82804 8280 RC0001

Do not use this area

~ Identification

Business number (BN)

[XXl 82804 8280 RCO001

Corporation's name
m Local Media Concepts Inc.

Address of head office
Has this address changed since the last

To which tax year does this return apply?
Tax year start
Year Month Day

060 2020-01-01

Tax year-end
Year Month Day

2020-12-31

time we were notified?
If yes, complete lines 011 to 018.

m 2126 APPLE LEAF WAY

Yes D No

City Province, territory, or state

016 [e]Y

Has there been an acquisition of control
resulting in the application of
subsection 249(4) since the tax year
start on line 0607

Yes D No

Year Month Day

If yes, provide the date
control was acquired

XA otTawa
Postal or ZIP code

Country (other than Canada)
BE w117

Is the date on line 061 a deemed
tax year-end according to

Mailing address (if different from head office address)
Has this address changed since the last

time we were notified? Yes D No
If yes, complete lines 021 to 028.

clo
2126 APPLE LEAF WAY

subsection 249(3.1)? . ........... 3 ves | | No
Is the corporation a professional
corporation that is a member of
apartnership? ................ Yes D No
Is this the first year of filing after:
Incorporation? .. ............. (1] Yes H No
Amalgamation? . .............. (g4l Yes No

If yes, complete lines 030 to 038 and attach Schedule 24.

City Province, territory, or state
[P otTawa [P on

Country (other than Canada) Postal or ZIP code
027 I'E'I Kiw 137

Location of books and records (if different from head office address)

Has there been a wind-up of a

subsidiary under section 88 during the
current tax year?
If yes, complete and attach Schedule 24.

No

[]

Yes

]

Has this address changed since the
last time we were notified?

Yes D No

Is this the final tax year
before amalgamation?

Yes

No

If yes, complete lines 031 to 038.

Is this the final return up to

dissolution? No

x

[
[

EINES

Yes

E 2126 APPLE LEAF WAY

If an election was made under
section 261, state the functional
currency used

079

City Province, territory, or state
[E3 otrawa 036 le]Y

Country (other than Canada) Postal or ZIP code
037 [EA k1w 137

m Type of corporation at the end of the tax year (tick one)
1 Canadian-controlled private corporation (CCPC)
Other private corporation

Public corporation

[]

Is the corporation a resident of Canada? Yes No

If no, give the country of residence on line 081 and complete and attach
Schedule 97.

Is the non-resident corporation
claiming an exemption under

an income tax treaty?
If yes, complete and attach Schedule 91.

x]

Corporation controlled by a public corporation

|

a A WO N

Other corporation
(specify)

If the type of corporation changed during
the tax year, provide the effective
date of the change

Year Month Day

If the corporation is exempt from tax under section 149, tick one of
m 1 Exempt under paragraph 149(1)(e) or (1)
2 Exempt under paragraph 149(1)(j)
1)
(for tax years starting before 2019)
D 4 Exempt under other paragraphs of section 149

Do not use this area

the following boxes:
3 Exempt under paragraph 149(1)(t)
898

T2 E (20)
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Local Media Concepts Inc..220 2020-12-31 Local Media Concepts Inc.
2021-06-28 10:41 82804 8280 RC0001

— Attachments
Financial statement information: Use GIF| schedules 100, 125, and 141.
Schedules — Answer the following questions. For each yes response, attach the schedule to the T2 return, unless otherwise instructed.

Yes Schedule

Is the corporation related to any Other COMPOTAtIONS? .« v v v v v e e e e e e e e e e e e e e e e e e e e e e e 150 |8 9

Is the corporation an associated CCPC? o vttt e e e e e e e e e e e e e e e e (G X 23
Is the corporation an associated CCPC that is claiming the expenditure iMit? . . . . ottt e e e e e e e e e e e e e e e 161 49
Does the corporation have any non-resident shareholders who own voting shares? . . . . .. . ... ... .. 151 19
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,

other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents 11
If you answered yes to the above question, and the transaction was between corporations not dealing at arm's length,

were all or substantially all of the assets of the transferor disposed of to the transferee? . .. ... ... ... . .. . . . .. 44
Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? ... ............... 14
Is the corporation claiming a deduction for payments to a type of employee benefit plan? . . ... ... .. o o 15
Is the corporation claiming a loss or deduction from atax shelter? . . . . . . . . e e e | | T5004
Is the corporation a member of a partnership for which a partnership account number has been assigned? ... ................. | | T5013
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal at arm's length —

with the corporation have a beneficial interest in a non-resident discretionary trust (without reference to section 94)? .. ... .. ... . ... 168 L 22
Did the corporation own any shares in one or more foreign affiliates in the tax year? . . ... .. .. . .. . . 169 |l 25
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of —

the INcome Tax ReGUIBtIONS? .« o v v v e e e e e e e e e e e e e e e e e 170 | )
Did the corporation have a total amount over CAN$1 million of reportable transactions with non-arm's length non-residents? . ......... 171 | | T106
For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's

common and/or preferred Shares? . L . L L e e e e e e e e e e e e e e e e e e e e e e e e e 50
Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year? ... ...

Does the corporation earn income from one or more Internet web pages or websites? . ... .. .. L o L 88
Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes? .. ... ........ 1
Has the corporation made any charitable donations; gifts of cultural or ecological property; or gifts of medicine? .. ... ............ 2
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? ... ... ... ... ...... 3
Is the corporation claiming any type Of [0SSES? . . . . o i e e e e e e e e e e e e e e 4
Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment

inmore than one JUriSAICtiON? . . L L o e e e e e e e e e e e e e e e e e e e 5
Has the corporation realized any capital gains or incurred any capital losses during the taxyear? . .. ... ... ... . ... .. .. 6

i) Is the corporation a CCPC and reporting a) income or loss from property (other than dividends deductible on line 320 of the T2 return), b)

income from a partnership, ¢) income from a foreign business, d) income from a personal services business, e) income referred to in clause

125(1)(a)(i)(C) or 125(1)(a)(i)(B), f) aggregate investment income as defined in subsection 129(4), or g) an amount assigned to it under

subsection 125(3.2) or 125(8); or

ii) Is the corporation a member of a partnership and assigning its specified partnership business limit to a designated member under

SUDSECHON 125(8) 7 ot i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7
Does the corporation have any property that is eligible for capital cost allowance? . . . . . . . . . . . e 8
Does the corporation have any resource-related deductionsS? . . . . . . L oL e e e e e e e e e e e 12
Is the corporation claiming deductible reserves? . . . . L e e e e e e e e e e e e 13
Is the corporation claiming a patronage dividend deduction? . . . . . . .. e e e e e e e e 16
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or a provincial credit union tax reduction? 17
Is the corporation an investment corporation or a mutual fund corporation? . . . . . . ... e e e e e e e e e e 18
Is the corporation carrying on business in Canada as a non-resident corporation? . . . . . . .. . 20
Is the corporation claiming any federal, provincial, or territorial foreign tax credits, or any federal logging tax credits? .. ............ 21
Does the corporation have any Canadian manufacturing and processing profits? . . . . . . o o i e 27
Is the corporation claiming an investment tax credit? . . . . . . L e e e e e e e e e 31
Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? . .. ... ... ... ... .. ... | | Te61
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,000? .. .............. | | 33/34/35
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,000? .. ............ E—
Is the corporation subject to gross Part VI tax on capital of financial institutions? . . . . . ... . 38
Is the corporation claiming a Part [ tax credit? . . . . . o e e e e e e e e e e e 42
Is the corporation subject to Part V.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid?  ........ 43
Is the corporation agreeing to a transfer of the liability for Part VI.1 tax? . . . . .. .. e 45
For financial institutions: Is the corporation a member of a related group of financial institutions with one or

more members subject to gross Part VI tax? . . .. L e e e e e e e e e e e e e e 39
Is the corporation claiming a Canadian film or video production tax credit? . . . . . . . .. ... e | | T1131
Is the corporation claiming a film or video production services tax credit? . . . . . . . . L e e e e e | | T1177
Is the corporation claiming a Canadian journalism labour tax credit? . . . . . . . . 0 e e e e e e e e 58
Is the corporation subject to Part XlII.1 tax? (Show your calculations on a sheet that you identify as Schedule 92.) 92

CORPORATE TAXPREP / TAXPREP DES SOCIETES - GE0O4 ~ VERSION 2020 V2.1 Page 2
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Local Media Concepts Inc.
82804 8280 RC0001

~ Attachments (continued)

Did the corporation own or hold specified foreign property where the total cost amount of all such property, at any time in the year, was

Has the corporation entered into an agreement with other associated corporations for salary or wages of specified employees for SR&ED?

Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its

Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP) change in the tax year?

Did the corporation have any foreign affiliates in the tax year? . . . . . . . . L e e e

more than CANS100,0007 . . . ottt i e e e e e e e e e e e e e e e e e e e e e e e
Did the corporation transfer or loan property to a non-resident trust? . . . . .. L L L L e e e

Did the corporation receive a distribution from or was it indebted to a non-resident trustintheyear? . ... ... ... ... ... ... ...,

Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? . .................
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? ... .. ..

Did the corporation pay taxable dividends (other than capital gains dividends) in the taxyear? . . ... ... ... ... ... ... .....
Has the corporation made an election under subsection 89(11) nottobe a CCPC? . . . . . . . . . .. et
Has the corporation revoked any previous election made under subsection 89(11)? . . . . . . . . . . e

general rate income pool (GRIP) change inthe tax year? . . . . . . o e e e e e e

Yes Schedule

. B&Al | T1134

T1135
T1141
T1142
T1145
T1146
T1174
55
T2002
T2002

268 53
269 54

— Additional information

Did the corporation immigrate to Canada during the tax year? . . . . . . . o e e e
Did the corporation emigrate from Canada during the tax year? . . . . . . . . e e
Do you want to be considered as a quarterly instalment remitter if you are eligible? . ... ... ... .. . . o oo oo,

If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide

Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? R 270 IS H No
IS the COrporation INACHVE? .« v o v e e e e e e e e e e e e e e e e e e e e e e 280 S No
What is the corporation's main

revenue-generating business activity? . . . .. 541899  All Other Services Related to Advertising

Specify the principal products mined, manufactured, pEYY  Advertising Services yx.l] 100.000 %
sold, constructed, or services provided, giving the 286 287 70/
approximate percentage of the total revenue that each .
product or service represents. 288 289

Yes
Yes
Yes

the date the corporation ceased tobe eligible . . . . . . . L e e e e m

Year Month Day

If the corporation's major business activity is construction, did you have any subcontractors during the taxyear? .. ........ m

Yes D No D

— Taxable income

Deduct:

Charitable donations from Schedule2 . . . . ... ... ... .
Cultural gifts from Schedule 2 . . . . . . . .. e
Ecological gifts from Schedule2 . . . ... ... ... . .. . e

Gifts of medicine made before March 22, 2017, from Schedule2 . ... ..........
Taxable dividends deductible under section 112 or 113, or subsection 138(6)
from Schedule 3 . . . ... e e

Part VI.1 tax deduction® . . . . . . . .. e
Non-capital losses of previous tax years from Schedule4 ... ...............

Net capital losses of previous tax years from Schedule4 ... ...............

Restricted farm losses of previous tax years from Schedule4 . ... ...........

Farm losses of previous tax years from Schedule4 . . ... .................

Limited partnership losses of previous tax years from Schedule4 . ............
Taxable capital gains or taxable dividends allocated from

acentralcreditunion . . ... e e e e
Prospector's and grubstaker's shares . . ... ... ... ... . .. e
Employer deduction for non-qualified securities under an employee stock options
AgreemMEeNt L L L e e e e e e e e e e e e e e a

Subtotal >

Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFI . .. .................

146,711 A

B

Subtotal (amount A minus amount B) (if negative, enter "0"
Section 110.5 additions or subparagraph 115(1)(a)(vii) additions . . . . . . . . .. e
Taxable income (amount C plus amount D) . . . . . . L e e e e e e e e
Income exempt under paragraph 149(1)(t) (for tax years starting before 2019) . . . .. .. ... ... ... o
Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line 370) . ..........
Taxable income for the year from a personal services business . . . . . . . . ittt e e

*

This amount is equal to 3.5 times the Part VI.1 tax payable at line 724 on page 9.

146,711 c

D

146,711

146,711 7

ZA
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Local Media Concepts Inc..220 2020-12-31 Local Media Concepts Inc.
2021-06-28 10:41 82804 8280 RC0001

— Small business deduction
Canadian-controlled private corporations (CCPCs) throughout the tax year

Income eligible for the small business deduction from Schedule 7 . . . . .. . i ittt it e m 146,711 A

Taxable income from line 360 on page 3, minus 100/28 ( 3.57143 ) of the amount on line 632* on page 8,
minus 4 times the amount on line 636** on page 8, and minus any amount that, because of

federal law, is eXempt from Part 113X . . o vttt e e e e e e e e e e e e e e 405 146,711 B
Business limit (see Notes 1 and 2 DEIOW) & . v vttt e e e e e e e e e e 410 325,000 c
Notes:

1. For CCPCs that are not associated, enter $ 500,000 on line 410. However, if the corporation's tax year is less than 51
weeks, prorate this amount by the number of days in the tax year divided by 365, and enter the result on line 410.

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.

Business limit reduction
Taxable capital business limit reduction

Amount C 325,000 x [ERE] = D T E
11,250

Passive income business limit reduction

Adjusted aggregate investment income from Schedule 7**** . il 98,019 - 50,000 = .. 48,019 F

Amount C 325,000 x AmountF 48,019 = ... 156,062 G

100,000
The greater of amount E and amount G m 156,062 4

Reduced business limit for tax years starting before 2019 (amount C minus amount E) (if negative, enter "0") ... .......
Reduced business limit for tax years starting after 2018 (amount C minus amount H) (if negative, enter "0") . .......... 168,938 |
Business limit the CCPC assigns under subsection 125(3.2) (from line 5150on page5) .. ... ... . . . ... J
Reduced business limit after assignment for tax years starting before 2019 (line 425 minus amountJ) . ......... 427
Reduced business limit after assignment for tax years starting after 2018 (amount | minus amountJ) . .......... m 168,938

Small business deduction

Tax years starting before 2019

Amount A, B, C, or

line 427 whichever Number of days in the tax year after

is the least X December 31, 2017, and before January 1, 2019 X 18 % = 1
Number of days in the tax year 366

Amount A, B, C, or

line 427 whichever Number of days in the tax year after

is the least X December 31, 2018 366 X 19 % = 2
Number of days in the tax year 366

Tax years starting after 2018

Amount A, B, C, or K, whichever is the least . . . . 146,711 . ... ... ... X 19 % = 27,875 3

Small business deduction (total of amounts 1t03) . . . . . . . L e 27,875
Enter amount from line 430 at amount J on page 8.

*  Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the CCPC's
investment income (line 604) and without reference to the corporate tax reductions under section 123.4.

** Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporation tax reductions under section 123.4.

*** Large corporations
e |f the corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is:
(total taxable capital employed in Canada for the prior year minus $10,000,000) x 0.225%.
e [f the corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be
entered on line 415 is: (total taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.
® For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.
**** Enter the total adjusted aggregate investment income of the corporation and all associated corporations. Each corporation with such income has to file
a Schedule 7, which includes a line 744 and a line 745. For the first tax year starting after 2018, use the total of lines 744. Otherwise, use the total of
lines 745 of the preceding tax year.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - GE0O4 ~ VERSION 2020 V2.1 Page 4



Local Media Concepts Inc..220 2020-12-31 Local Media Concepts Inc.
2021-06-28 10:41 82804 8280 RC0001

— Small business deduction (continued)
Specified corporate income and assignment under subsection 125(3.2)

L1 L M N
Name of corporation receiving the Business number of Income paid under Business limit assigned to
income and assigned amount the corporation clause 125(1)(a)(i)(B) to the corporation identified in
receiving the corporation identified in columnL*
assigned amount column L 3

490] [500] 505
Total m Total m
Notes:

3. This amount is [as defined in subsection 125(7) specified corporate income (a)(i)] the total of all amounts each of which is income from an active
business of the corporation for the year from the provision of services or property to a private corporation (directly or indirectly, in any manner whatever) if
(A) at any time in the year, the corporation (or one of its shareholders) or a person who does not deal at arm's length with the corporation (or one of its
shareholders) holds a direct or indirect interest in the private corporation, and
(B) it is not the case that all or substantially all of the corporation's income for the year from an active business is from the provision of services or
property to

(I) persons (other than the private corporation) with which the corporation deals at arm's length, or
(1) partnerships with which the corporation deals at arm's length, other than a partnership in which a person that does not deal at arm's length
with the corporation holds a direct or indirect interest.

4. The amount of the business limit you assign to a CCPC cannot be greater than the amount determined by the formula A — B, where A is the amount of
income referred to in column M in respect of that CCPC and B is the portion of the amount described in A that is deductible by you in respect of the
amount of income referred to in clauses 125(1)(a)(i)(A) or (B) for the year. The amount on line 515 cannot be greater than the amount on line 425 (426
for tax years starting after 2018).

~ General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the tax year

Taxable income from page 3 (line 360 or amount Z, whichever applies) . . . . . . ittt e e 146,711 A
Lesser of amounts 9B and 9H from Part 9 of Schedule27 .. ... ...... ... ... .. ... ... B
Amount 13K from Part 13 of Schedule 27 . . . . .. ... .. . C
Personal services business iNCOMe . . . . . . ot i i e e e e e e e D
Amount from line 400, 405, 410, or 427 (428 instead of 427 for tax years starting after 2018)
on page 4, whicheveris the least . . . . ... ittt e e e 146,711 E
Aggregate investment income from line 440 on page 6* . . . . ... F
Subtotal (add amounts B to F) 146,711 p» 146,711 G
Amount A minus amount G (if negative, enter "0") . ... L e e e e e e e e e H

General tax reduction for Canadian-controlled private corporations — Amount H multiplied by B% o vvi i |
Enter amount | on line 638 on page 8.

* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.

— General tax reduction
Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
a mutual fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.

Taxable income from page 3 (line 360 or amount Z, whichever applies) . . . . . . i it i i e e e e J

Lesser of amounts 9B and 9H from Part 9 of Schedule27 . . .. ... ... .. . .. .. .. .. ... .. K
Amount 13K from Part 13 of Schedule 27 . . . . . . . . e e e e L
Personal services business iNCOME . . . . o . it i it i et e e e e e e e e M

>

Amount J minus amount N (if negative, enter "0") . . . L. L e e e e e e e e (0]

General tax reduction — Amount O multiplied by 13 % . . . . . . .. e e P
Enter amount P on line 639 on page 8.
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Local Media Concepts Inc..220 2020-12-31 Local Media Concepts Inc.
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~ Refundable portion of Part | tax
Canadian-controlled private corporations throughout the tax year
Aggregate investment income

from Schedule 7 . .. ........ m X 30 2/ 3% = A
Foreign non-business income tax credit from line 632 on page8 .. ........ B
Foreign investment income
from Schedule 7 . .. ........ m X 8% = C

Subtotal (amount B minus amount C) (if negative, enter "0") >
Amount A minus amount D (if negative, enter "0") . . L L e e e e e e e e e e e e e E
Taxable income from line 360onpage3 . ... v v i it 146,711 F

Amount from line 400, 405, 410, or 427 (428 instead
of 427 for tax years starting after 2018) on page 4,

whicheveristheleast . .................. 146,711 G
Foreign non-
business
income tax
credit from
line 632 on
page8 . ... X 75/ 29 = H
Foreign
business
income
tax credit from
line 636
onpage8 .. X 4 = |
Subtotal (add amounts G to 1) 146,711 p» 146,711
Subtotal (amount F minus amount J) (if negative, enter "0") K X 30 2/ 3% = L
Part | tax payable minus investment tax credit refund (line 700 minus line 780 frompage 9) .. ... ... .. . . .. ... 13,204
Refundable portion of Part | tax — Amount E, L, or M, whichever is theleast . ... ....... ... .. ... ... ...... m N
~ Refundable dividend tax on hand (for tax years starting before 2019)
Refundable dividend tax on hand at the end of the previous taxyear ... .............. 460
Dividend refund for the previous taxyear . . . . . . . . .. e 465
Subtotal (line 460 minus line 465) > O
Refundable portion of Part | tax from line 450 above . . . . . . . . .. e e P
Total Part IV tax payable from Schedule 3~ . ... .. ... ... . . .. . Q
Net refundable dividend tax on hand transferred on an amalgamation or the wind-up
of asubsidiary ... e e e e e e e
Subtotal (amount P plus amount Q plus line 480) > R
Refundable dividend tax on hand at the end of the tax year — Amount O plus amountR .. ... ............... m
~ Dividend refund (for tax years starting before 2019)
Private and subject corporations at the time taxable dividends were paid in the tax year
Taxable dividends paid in the tax year from line 460 on page 3 of Schedule3 . ..... X 38 1/ 3 %= S
Refundable dividend tax on hand at the end of the tax year from line 485 above . . ... ... . .. . . i T
Dividend refund —Amount S or T, whicheveris less . . . . . .. e U

Enter amount U on line 784 on page 9.
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~ Refundable dividend tax on hand (for tax years starting after 2018)

Refundable dividend tax on hand (RDTOH) at the end of the previous tax year . . ....... 460
Dividend refund for the previous taX YEar . ..o v v vt o e e e e e e e e e e e 465
Net RDTOH transferred on an amalgamation or the wind-up of a subsidiary . . . .. ........ 480

Subtotal (line 460 minus line 465 plus line 480)

Enter amount JJ on line 784 on page 9.

* For more information, consult the Help (F1).

General rate income pool (GRIP) at the end of the previous tax year (from line 100 of schedule 53) . .. ... ... .. ... ...... B
Total eligible dividends paid in the previous tax year (from line 300 of schedule 53) .. ... ....... C
Total excessive eligible dividend designation in the previous tax year (from line 310 of Schedule 53) D
Subtotal (amount C minus amount D) (if negative, enter "0") > E
Net GRIP at the end of the previous tax year (amount B minus amount E) (if negative, enter "0") F
GRIP transferred on an amalgamation or the wind-up of a subsidiary
(total of lines 230 and 240 of schedule 53) . . . . . . . .. .. e G
Subtotal (amount F plus amount G) > H
Amount H multiplied by 38 1/ 3 % ¢ ot e e e I
Eligible refundable dividend tax on hand (ERDTOH) at the end of the previous tax year (for the first tax year starting after 2018,
amount A or |, whichever is less, otherwise, use line 530 of the preceding taxyear) ............. m J
Non-eligible refundable dividend tax on hand (NERDTOH) at the end of the previous tax year (for the first tax year starting after
2018, amount A minus amount |, otherwise, use line 545 of the preceding tax year) (if negative, enter "0") @ K
Part IV tax payable on taxable dividends from connected corporations (amount 2G from Schedule 3) L
Part IV tax payable on eligible dividends from non-connected corporations (amount 2J from Schedule 3) M
Subtotal (amount L plus amount M) > N
Net ERDTOH transferred on an amalgamation or the wind-up of a subsidiary . ..o v v vt i i et et e e e e e e 525 o}
ERDTOH dividend refund for the previous taX YEaI .« . v v v v v v v e e e e e e e e e e e e e e e 570 2
Refundable portion of Part | tax (from line 450 on page 6) . . . . . . o oo e e e Q
Part IV tax before deductions (amount 2A from Schedule 3) . ... ... ... ... ... .. .. R
Part IV tax allocated to ERDTOH (amount N) . . . . . . . oo e e e e e e e S
Part IV tax reduction due to Part IV.1 tax payable (amount 4D of Schedule43) .. ............. T
Subtotal (amount R minus total of amounts S and T) > U
Net NERDTOH transferred on an amalgamation or the wind-up of asubsidiary . . ... ... ... ... ... .. 540 \%
NERDTOH dividend refund for the previous taX YEar . . v v v v v v e e e e e e e e e e e et e e e e e 575 W
38 1/3% of the total losses applied against Part IV tax (amount 2D from Schedule 3) . ... .................... X
Part IV tax payable allocated to NERDTOH, net of losses claimed (amount U minus amount X) (if negative enter “0”) .. ... Y
NERDTOH at the end of the tax year* (total of amounts K, Q, V, and Y minus amount W) (if negative, enter "0") ... ... m
Part IV tax payable allocated to ERDTOH, net of losses claimed (amount N minus the amount, if any, by which amount X
exceeds amount U) (if negative, enter "0") . . . . oL e e e e e e e e e e e z
ERDTOH at the end of the tax year* (total of amounts J, O, and Z minus amount P) (if negative, enter "0") .. .......
* For more information, consult the Help (F1).
~ Dividend refund (for tax years starting after 2018)
38 1/3% of total eligible dividends paid in the tax year (amount 3A from Schedule3) . ... ......... ... ... ... . . ..., AA
ERDTOH balance at the end of the tax year (line 530) . . . . . o o it e e e e e e e e e e BB
Eligible dividend refund (amount AA or BB, whichever is Iess) . . . . . . o it e e e e e e cC
38 1/3% of total non-eligible taxable dividends paid in the tax year (amount 3B from Schedule3) . ... .................. DD
NERDTOH balance at the end of the tax year (line 545) . . . . . o i i e e e e e e EE
Non-eligible dividend refund (amount DD or EE, whichever is less) . . . . . ... i e FF
Amount DD minus amount EE (if negative, enter "0") . . ... L e e e e e e e GG
Amount BB minus amount CC (if negative, enter "0") . . . . . L. e e e e e e e HH
Additional non-eligible dividend refund (amount GG or HH, whicheverisless) ... ... ... .. .. .. . . .. ... I
Dividend refund* — Amount CC plus amount FF plus amount Il . . . . . . . . . e e e JJ

CORPORATE TAXPREP / TAXPREP DES SOCIETES - GE0O4 ~ VERSION 2020 V2.1
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2021-06-28 10:41 82804 8280 RC0001
~ Part | tax

Base amount Part | tax — Taxable income from page 3 (line 360 or amount Z, whichever applies) multiplied by 38 % ....... @ 55,750 A
Additional tax on personal services business income (section 123.5)

Taxable income from a personal services business . .. ... ............... @ X 5% = @

Recapture of investment tax credit from Schedule 31 . . . . . . L e e e m C

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)

Aggregate investment income from line440onpage6 . .. .. . .. ... e D
Taxable income from line 360 onpage3 . ... ..o v i e i 146,711 E
Deduct:
Amount from line 400, 405, 410, or 427 (428 instead of 427 for tax years
starting after 2018) on page 4, whichever is theleast ... .......... 146,711 F
Net amount (amount E minus amount F) > G
Refundable tax on CCPC's investment income— 10 2 / 3 % of whichever is less: amount D or amountG . . ........ m H
Subtotal (add amounts A, B, C, and H) 55,750 1|
Deduct:
Small business deduction from liNne 430 0N Page 4 . . . o v vttt i e e e . 27,875 J
Federal tax @batement . . o v v v e e e e e e e e 608 14,671
Manufacturing and processing profits deduction from Schedule 27 . . . ... ... oot 616
Investment corporation dedUCtion .+« . . v v e e e e e e e e 620

Taxed capital gains @
Federal foreign non-business income tax credit from Schedule 21

Federal foreign business income tax credit from Schedule 21
General tax reduction for CCPCs from amount lonpage5 .. ......... ... ... ...,
General tax reduction fromamountPonpage5 . ... ... ... . ... i
Federal logging tax credit from Schedule 21 . . .. .. . .. . . . . e
Eligible Canadian bank deduction under section 125.21 .. ... ... ... ... ... ...
Federal qualifying environmental trust tax credit . . .. ... ... ... ... . . o o

Investment tax credit from Schedule 31 . . . . . . ... e
Subtotal 42,546 » 42,546 K

Part | tax payable — Amount | minus amount K = . . . . . . e e e e e e e e 13,204 |
Enter amount L on line 700 on page 9.

~ Privacy statement

Personal information (including the SIN) is collected for the purposes of the administration or enforcement of the Income Tax Act and related programs and
activities such as administering tax and benefits, audit, compliance, and collection. Personal information may be shared for purposes of other federal acts
that provide for the imposition and collection of a tax or duty. Personal information may also be shared with other federal, provincial, territorial or foreign
government institutions to the extent authorized by law. Failure to provide this information may result in interest payable, penalties or other actions. Under
the Privacy Act, individuals have the right to access their personal information, request correction, or file a complaint to the Privacy Commissioner of Canada
regarding the handling of the individual’s personal information. Refer to Personal Information Bank CRA PPU 047 at canada.calcra-info-source.
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Local Media Concepts Inc.
82804 8280 RC0001

~ Summary of tax and credits
Federal tax
Part | tax payable from amount L on page 8
Part 1.1 tax payable from Schedule 55
Part 1V tax payable from Schedule 3
Part V.1 tax payable from Schedule 43
Part VI tax payable from Schedule 38
Part V1.1 tax payable from Schedule 43
Part XIll.1 tax payable from Schedule 92
Part XIV tax payable from Schedule 20

Add provincial or territorial tax:
Provincial or territorial jurisdiction

&l on

Total federal tax

13,204

13,204

(if more than one jurisdiction, enter "multiple" and complete Schedule 5)

Net provincial or territorial tax payable (except Quebec and Alberta)

Deduct other credits:
Investment tax credit refund from Schedule 31

Dividend refund from amount U on page 6 or JJ on page 7

Federal capital gains refund from Schedule 18 .. ........
Federal qualifying environmental trust tax credit refund
Canadian film or video production tax credit (Form T1131)

Film or video production services tax credit (Form T1177)

Canadian journalism labour tax credit from Schedule 58
Tax withheld at source
Total payments on which tax has been withheld

Provincial and territorial capital gains refund from Schedule 18
Provincial and territorial refundable tax credits from Schedule 5

4,695

17,899 A

Tax instalments paid

Total credits B2\

| B
17,899

Balance (amount A minus amount B)

4—— fftheresultis negative, you have a refund.

If the result is positive, you have a balance owing.
Enter the amount on whichever line applies.
Generally, we do not charge or refund a difference
of $2 or less.

Refund code |:|

Direct deposit request

To have the corporation's refund deposited directly into the corporation's bank
account at a financial institution in Canada, or to change banking information you
already gave us, complete the information below:

D Start D Change information

Refund

17,899

For information on how to make your payment, go to
canada.ca/payments.

Balance owing

Branch number

Institution number Account number

If the corporation is a Canadian-controlled private corporation throughout the tax year,
does it qualify for the one-month extension of the date the balance of tax is due?

Yes
B k4411

NOD

If this return was prepared by a tax preparer for a fee, provide their EFILE number

PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT OR REVIEW FROM INFORMATION PROVIDED BY THE TAXPAYER.

Certification
I, m Walker m James @ President
Last name First name Position, office, or rank

am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | also certify that the method of calculating income for this tax
year is consistent with that of the previous tax year except as specifically disclosed in a statement attached to this return.

BB 2021-06-28

Date (yyyy/mm/dd)
Is the contact person the same as the authorized signing officer? If no, complete the information below

EEd (613) 297-2093

Telephone number

Yes NOD
1959

Telephone number

Signature of the authorized signing officer of the corporation

Name of other authorized person

~ Language of correspondence — Langue de correspondance
Indicate your language of correspondence by entering 1 for English or 2 for French.
Indiquez votre langue de correspondance en inscrivant 1 pour anglais ou 2 pour frangais.

990 IINY
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I *I Canada Revenue  Agence du revenu
Agency du Canada

Form identifier 100 GENERAL INDEX OF FINANCIAL INFORMATION — GIFI

Local Media Concepts Inc.
82804 8280 RC0001

SCHEDULE 100

Corporation's name

Business number

Tax year end
Year Month Day

Local Media Concepts Inc. 82804 8280 RC0001 2020-12-31
Balance sheet information
Account Description GIFI Current year Prior year
— Assets
Total CUITENt @SSEtS .« & v v v ot it e e e e e e e e e e 410,794 219,832
Total tangible capital assets . . . .. ... it e 48,546 43,757
Total accumulated amortization of tangible capital assets 42,698 39,715
Total intangible capital assets . . .. ...ttt e 23,750 23,750
Total accumulated amortization of intangible capital assets 2,822 2,822
Total long-term assets . . . i it e 30,000 31,865
FAssets held INtrust . .. oo e
Total assets (mandatory field) . .. ... ... ... ... . .. ... .. .. 467,570 276,667
— Liabilities
Total current liabilities . . . . . oo e + 104,573 44,715
Total long-term liabilities . . . .. .. ... .. +
*Subordinated debt ... .. e +
TAmounts held intrust . . . ... e +
Total liabilities (Mandatory field) . . . . v v e e e e et e = 104,573 44,715
— Shareholder equity
Total shareholder equity (mandatory field) . .. ... ..ovv e ... 3620 & 362,997 231,952
Total liabilities and shareholderequity .. ... .................... 3640 & 467,570 276,667
— Retained earnings
Retained earnings/deficit — end (mandatory field) . .................. 3849 & 362,897 231,852

* Generic item
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I *I Canada Revenue  Agence du revenu

Local Media Concepts Inc.
82804 8280 RC0001

SCHEDULE 125

Agency du Canada
Form identifier 125 GENERAL INDEX OF FINANCIAL INFORMATION - GIFI
Corporation's name Business number Tax year-end
Year Month Day
Local Media Concepts Inc. 82804 8280 RC0001 2020-12-31
Income statement information
Description GIFI
Operatingname . . .......... 0001
Description of the operation . . . . . 0002
Sequence number . .. ........ 0003 gyo)]
Account Description GIFI Current year Prior year
— Income statement information
Total sales of gOOS aNA SEIVICES .+ v v v v v v vt e e e e e e e e e 8089 &4 1,457,153 982,162
COStOf SAIES & v v e 8518 |
Gross ProfitlloSsS . . o oo it e 8519 & 1,457,153 982,162
COStOf SAIES & v v e 8518 &d
Total operating expenses . . . . . . .. e e e 9367 &4 1,308,209 920,153
Total expenses (mandatory field) . . .. oottt e 9368 & 1,308,209 920,153
Total revenue (mandatory field) . . v v v vt e 8299 my 1,457,153 982,162
Total expenses (mandatory field) . . v v v vttt e e e e 9368 & 1,308,209 920,153
Net non-farming income . . . . ..o ittt e 9369 & 148,944 62,009
— Farming income statement information
Total farm revenue (mandatory field) ... ... ... ... ... .. . .. .. 9659 &
Total farm expenses (mandatory field) .. .. ... ... ... ... ... ... .. ... 9898 &
Netfarmincome . . ... ... . .. . 9899 |
Net income/loss before taxes and extraordinary items . .............. 9970 | 148,944 62,009
Total — other comprehensiveincome . ... ... ................... 9998 &
— Extraordinary items and income (linked to Schedule 140)
Extraordinary item(s) . . . .. o e e e
Legal settlements . . . . . .. . e e
Unrealized gains/losSes . . . o o i i i e e e e e e e
Unusualitems . . . .o o e e
CUIMENt INCOME tAXES  « v v v v v e e e e e e e e e e e e e e e e e e e e e e e 17,899 6,428
Future (deferred) income tax provision . . . . . . ... ...
Total — Other comprehensive income . . . . . .. .. ittt e
Net income/loss after taxes and extraordinary items (mandatory field) . ... .. 131,045 55,581
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Local Media Concepts Inc..220 2020-12-31 Local Media Concepts Inc.

2021-06-28 10:41 82804 8280 RC0001
I * Canada Revenue  Agence du revenu Schedule 141
Agency du Canada

Notes Checklist

Corporation's name Business number Tax Year End
Year Month Day
Local Media Concepts Inc. 82804 8280 RC0001 2020-12-31

e Parts 1, 2, and 3 of this schedule must be completed from the perspective of the person (referred to in these parts as the accountant) who prepared or
reported on the financial statements. If the person preparing the tax return is not the accountant referred to above, they must still complete Parts 1, 2, 3,
and 4, as applicable.

® For more information, see Guide RC4088, General Index of Financial Information (GIFl) and T4012, T2 Corporation — Income Tax Guide.

® Complete this schedule and include it with your T2 return along with the other GIFI schedules.

~ Part 1 — Information on the accountant who prepared or reported on the financial statements

Does the accountant have a professional designation? . . . . . . . . L e e e e e m Yes No D
Is the accountant connected® with the corporation? . . . . . . . o e e e e e e e e e e Yes D No
Note

If the accountant does not have a professional designation or is connected to the corporation, you do not have to complete Parts 2 and 3 of this
schedule. However, you do have to complete Part 4, as applicable.

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares; (i) a director, an
officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

~ Part 2 — Type of involvement with the financial statements
Choose the option that represents the highest level of involvement of the accountant:

Completed an auditor's rEPOrt . . L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1 D
Completed a review engagement report L . . L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e 2 D
Conducted a compilation engagement . . . L L L L e e e e e e e e e e e e e e e e e e e 3

— Part 3 — Reservations
If you selected option 1 or 2 under Type of involvement with the financial statements above, answer the following question:

Has the accountant expressed areservation? . . . . . . . e e e e e e e e e e e e e e e @ Yes D No D

~ Part 4 — Other information

If you have a professional designation and are not the accountant associated with the financial statements in Part 1 above, choose one of the

following options: m

Prepared the tax return (financial statements prepared by client) . . . . . . L e e 1 D
Prepared the tax return and the financial information contained therein (financial statements have not been prepared) ... .............. 2 D
Were notes to the financial statements prepared? . . . . . . e e e e e e e e m Yes D No
If yes, complete lines 104 to 107 below:
Are subsequent events mentioned in the NOtES? . . . . . .. L e e e e e e e e e e e e e m Yes D No D
Is re-evaluation of asset information mentioned in the notes? . . . . .. L e e e m Yes D No D
Is contingent liability infformation mentioned in the notes? . . . . . . . L e m Yes D No D
Is information regarding commitments mentioned in the notes? . . . . . .. L e Yes D No D
Does the corporation have investments in joint venture(s) or partnership(s)? . . . . . . . . i m Yes D No
T2 SCH 141 E (18) C&H&dﬁl
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2021-06-28 10:41 82804 8280 RC0001

~ Part 4 — Other information (continued)

Impairment and fair value changes

In any of the following assets, was an amount recognized in net income or other comprehensive income (OCl) as a
result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a
change in fair value during the tax year? . . . . . L L L e e e e e e e e e e e e e e m Yes D No

If yes, enter the amount recognized: In net income In OCI
Increase (decrease) Increase (decrease)

Property, plant, and equipment . . .. ... ... ...... m m
Intangibleassets . ... .. ... .. . oL, m m

Investmentproperty . .. ... ... ... ... .. m
Biologicalassets . ... .. ... ... ... .. ... ... @
Financial instruments . . .. .................. 230

Other ... .. . e m m

Financial instruments

Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivables)? .. ......... m Yes D No
Did the corporation apply hedge accounting during the tax year? . . . . . . . . . e e @ Yes D No
Did the corporation discontinue hedge accounting during the tax year? . . . . . . . . e m Yes D No

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the current taxyear? .. ... ... ...... @ Yes D No

If yes, you have to maintain a separate reconciliation.
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2020-12-31

GENERAL INDEX OF FINANCIAL INFORMATION — GIFI

Form identifier 100

Local Media Concepts Inc.
82804 8280 RC0001

SCHEDULE 100

Name of corporation

Business Number

Tax year-end
Year Month Day

Local Media Concepts Inc. 82804 8280 RC0001 2020-12-31
Assets — lines 1000 to 2599
22,919 387,216 659
410,794 46,776 @ -42,202
1,770 -496 48,546
-42,698 23,750 -2,822
23,750 -2,822 30,000
30,000 467,570
Liabilities — lines 2600 to 3499
53,434 17,899 33,240
104,573 104,573
Shareholder equity — lines 3500 to 3640
100 362,897 362,997
467,570
Retained earnings - lines 3660 to 3849
231,852 131,045 362,897
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Local Media Concepts Inc..220 2020-12-31 Local Media Concepts Inc.
2021-06-28 10:41 82804 8280 RC0001

SCHEDULE 125

GENERAL INDEX OF FINANCIAL INFORMATION - GIFI
Form identifier 125

Name of corporation Business Number Tax year-end
Year Month Day
Local Media Concepts Inc. 82804 8280 RC0001 2020-12-31
— Description

Sequence number . .. .... m 01

Revenue - lines 8000 to 8299

8000 1,457,153 8089 1,457,153 8299 1,457,153

Cost of sales — lines 8300 to 8519

1,457,153

Operating expenses — lines 8520 to 9369

2,329 2,983 77,460
33,450 3,000 225,354
1,347 191,774 722,719
31,144 6,901 2,373
7,375 1,308,209 1,308,209
148,944

Extraordinary items and taxes — lines 9970 to 9999

148,944 17,899 131,045
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I * Canada Revenue
Agency

Agence du revenu
du Canada

Net Income (Loss) for Income Tax Purposes

2020-12-31

Local Media Concepts Inc.
82804 8280 RC0001

Schedule 1

Corporation's name

Local Media Concepts Inc.

Business number

82804 8280 RC0001

Tax year-end
Year Month Day
2020-12-31

e Use this schedule to reconcile the corporation's net income (loss) as reported on the financial statements and its net income (loss) for tax purposes. For more
information, see the T2 Corporation — Income Tax Guide.

® All legislative references are to the Income Tax Act.

Net income (loss) after taxes and extraordinary items from line 9999 of Schedule 125 . . . . . ... .. .. .. .. ... . 131,045 A
Add:
Provision for income taxes — CUITENt . . . . . ot it it e it e e e e e e e e m 17,899
Amortization of tangible @ssets . . . ... ... e m 2,983
Non-deductible meals and entertainment expenses . . . . . ..ttt i i e m 1,165
Subtotal of additions 22,047 » 22,047
Other additions:
Miscellaneous other additions:
1 2
Description Amount
Total of column 2 > m
Subtotal of other additions m 0> 0D
Total additions [0 22,047 » 22,047
AMount A PIUS INE 500 . o o it e e e e e e e e e 153,092 B
Deduct:
Capital cost allowance from Schedule 8 . . . . . . . .t e m 6,381
Subtotal of deductions 6,381 » 6,381
Other deductions:
Miscellaneous other deductions:
1 2
Description Amount
705 395
Total of column 2 >
Subtotal of other deductions m 0> 0E
Total deductions [ERIY 6,381 p» 6,381
Net income (loss) for income tax purposes (amount B minus line 510) . . . . . . . ..o e 146,711 ¢
Enter amount C on line 300 of the T2 return.
1+l
T2 SCH 1 E (19) Canada
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I * Canada Revenue
Agency

Agence du revenu
du Canada

2020-12-31

Tax Calculation Supplementary — Corporations

Local Media Concepts Inc.
82804 8280 RC0001

Schedule 5

Corporation's name

Business Number

Tax year-end
Year Month Day

Local Media Concepts Inc. 82804 8280 RC0001 2020-12-31

e Use this schedule if, during the tax year, your corporation:

— had a permanent establishment in more than one jurisdiction

(corporations that have no taxable income should only complete columns A, B, and D in Part 1)

— is claiming provincial or territorial tax credits or rebates (see Part 2), or

— has to pay taxes, other than income tax, for Newfoundland and Labrador, or Ontario (see Part 2).
o All legislative references are to the Income Tax Regulations.
® For more information, see the T2 Corporation — Income Tax Guide.
e For the regulation number to be entered in field 100 of Part 1, see the chart below.

— Part 1 — Allocation of taxable income
Enter the regulation that applies (402 to 413)
A B Cc D E F
Tick ye‘:Jsuifriigljftcigpﬁoration Total salaries and wages (B x taxable Gross revenue attributable (D x taxable _Allocation of taxable
had a permanent paid in jurisdiction income) / G to jurisdiction income) / H income (C + E) x 1/2

establishment in the
jurisdiction during the tax year *

(where either G or H is
nil, do not multiply by 1/2)

Newfoundland

and Labrador Yes D

Newfoundland and
Labrador Offshore

[]

Prince Edward
Island

Nova Scotia

Nova Scotia
Offshore

New
Brunswick

Quebec

Ontario

Manitoba

Saskatchewan

Alberta

British
Columbia

Yukon

Northwest
Territories

Nunavut

Outside
Canada

Do DdDdD s

Total

* Permanent establishment is defined in subsection 400(2)
** For corporations other than those described under section 402, use the appropriate calculation described in the Regulations to allocate taxable income.

Notes:

1. After determining the allocation of taxable income, you have to calculate the corporation's provincial or territorial tax payable. For more information on

how to calculate the tax for each province or territory, see the instructions for Schedule 5 in the T2 Corporation — Income Tax Guide.

2. If your corporation has provincial or territorial tax payable, complete Part 2.
3. If your corporation is a member of a partnership and the partnership had a permanent establishment in a jurisdiction, select the
jurisdiction in Column A and include your proportionate share of the partnership's salaries and wages and gross revenue in

columns B and D, respectively.

T2 SCH 5 E (20)

CORPORATE TAXPREP / TAXPREP DES SOCIETES - GEO4

VERSION 2020 V2.1

Canadid

Page 1



Local Media Concepts Inc..220 2020-12-31 Local Media Concepts Inc.
2021-06-28 10:41 82804 8280 RC0001
~ Part 2 — Ontario tax payable, tax credits, and rebates
Total taxable Income eligible Provincial or Provincial or
income for small business | territorial allocation territorial tax
deduction of taxable income payable before
credits
146,711 146,711 146,711 4,695
Ontario basic income tax (from Schedule 500) .. ... ... ... ..o .. 270 16,872
Ontario small business deduction (from Schedule 500) . . ... ... ... ... ... ....... m 12,177
Subtotal (line 270 minus line 402) 4,695 » 4,695 5A
Ontario transitional tax debits (from Schedule 506) . . . . . ..o ittt 276
Recapture of Ontario research and development tax credit (from Schedule 508) .. ... ... 277
Subtotal (line 276 plus line 277) > 5B
Gross Ontario tax (amount 5A plus amount 5B) . . . . . L L e e e e e e e e e e e e 4,695 5c
Ontario resource tax credit (from Schedule 504) . . . .. ... ... ... ... . .. ... ...
Ontario tax credit for manufacturing and processing (from Schedule 502)
Ontario foreign tax credit (from Schedule21) . . ... ... ... ... . .
Ontario credit union tax reduction (from Schedule 500) . ... .. ... ..............
Ontario political contributions tax credit (from Schedule 525) .. ... ..............
Ontario non-refundable tax credits (total of lines 404 to 415) > 5D
Subtotal (amount 5C minus amount 5D) (if negative, enter "0") 4,695 sE
Ontario research and development tax credit (from Schedule 508) . . . . . . . . . . . e m
Ontario corporate income tax payable before Ontario corporate minimum tax credit and Ontario community food program
donation tax credit for farmers (amount 5E minus line 416) (if negative, enter "0") . . . . . ..l e e 4,695 5F
Ontario corporate minimum tax credit (from Schedule 510) . . . . . . . o e e 418
Ontario community food program donation tax credit for farmers (from Schedule2) . ... ... ... ... ... .. ... . ... 420
Ontario corporate income tax payable (amount 5F minus the total of lines 418 and 420) (if negative, enter "0") ... .......... 4,695 5G
Ontario corporate minimum tax (from Schedule 510) . . . . v vt i i it it 278
Ontario special additional tax on life insurance corporations (from Schedule 512) .. ... ... 280
Subtotal (line 278 plus line 280) > 5H
Total Ontario tax payable before refundable tax credits (amount 5G plus amount 5H) 4,695 s5i
Ontario qualifying environmental trust tax credit . . . .. ... ... ... ... ... . ...
Ontario co-operative education tax credit (from Schedule 550) . . ... ..............
Ontario apprenticeship training tax credit (from Schedule 552) . ... ... ... ........
Ontario computer animation and special effects tax credit (from Schedule 554)
Ontario film and television tax credit (from Schedule 556) . ... .................
Ontario production services tax credit (from Schedule 558) . .. ... ..............
Ontario interactive digital media tax credit (from Schedule 560) . ... ..............
Ontario book publishing tax credit (from Schedule 564) . .. ... ... ..............
Ontario innovation tax credit (from Schedule 566) . . .. ... ... ... ... . .. ...
Ontario business-research institute tax credit (from Schedule 568) . .. .............
Ontario Regional Opportunities Investment Tax Credit (from Schedule 570) ... ........
Ontario refundable tax credits (total of lines 450 to 472) > 5J
Net Ontario tax payable or refundable tax credit (amount 5| minus amount5J) . ... ... . ... . ... . ... ..... m 4,695
(if a credit, enter amount in brackets) Include this amount on line 255.
~ Summary
Enter the total net tax payable or refundable tax credits for all provinces and territories on line 255.
Net provincial and territorial tax payable or refundable tax credits ... ............................ m 4,695
If the amount on line 255 is positive, enter the net provincial and territorial tax payable on line 760 of the T2 return.
If the amount on line 255 is negative, enter the net provincial and territorial refundable tax credits on line 812 of the T2 return.
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L

Canada Revenue
Agency

Agence du revenu

du Canada

2020-12-31

Capital Cost Allowance (CCA)

Local Media Concepts Inc.

82804 8280 RC0001

Schedule 8

Corporation's name

Local Media Concepts Inc.

Business number

82804 8280 RC0001

Tax year-end
Year Month Day

2020-12-31

For more information, see the section called "Capital Cost Allowance" in the T2 Corporation Income Tax Guide.

Is the corporation electing under Regulation 1101(5q)? m Yes D No .
1 2 3 4 5 6 7 8
Class Description Undepreciated Cost of acquisitions | Cost of acquisitions Adjustments and Amount from Amount from Proceeds of For_tax years
number capital cost (UCC) during the year from column 3 that transfers column 5 that is column 5 that is dispositions ending before
* at the beginning of | (new property must are accelerated assistance received repaid during the November 21,
the year be available for use) | investment incentive See note 4 or receivable year for a property, See note 7 2018:
See properties (AlIP) during the year for subsequent to its 50% rule
note 1 See note 2 a property, disposition (1/2 of net
See note 3 subsequent to acquisitions)
its disposition See note 6
See note 5
[200] [201] E3 205 ] [221] 222 211]
1.0 141 13,613
2.| 50 Computer hardware 2,729 4,789 4,789
3. 8 Furniture and equipment 1,239
Totals 17,581 4,789 4,789
1 9 10 11 12 13 14 15 16 17 18
Class DQS- ucc Proceeds of Net capital cost UCC adjustment UCC adjustment CCA Recapture of CCA Terminal loss CCA ucc
number | Crip- (column 2 plus disposition additions of AllP for AlIP acquired for non-AllP rate % (for declining at the end of
* tion column 3 plus or available to reduce acquired during during the year acquired during See note 12 See note 13 balance the year
minus column 5 the UCC of AllP the year (column 11 the year See method, the result (column 9
See minus column 8) (column 8 plus (column 4 minus multiplied by the (0.5 multiplied note 11 of column 9 plus minus column 17)
note 1 column 6 minus column 10) relevant factor) by the result of column 12 minus
See note 8 column 3 plus (if negative, column 3 minus column 13,
column 4 minus enter "0") See note 9 column 4 multiplied by
column 7) minus column 6 column 14 ora
(if negative, plus column 7 lower amount)
enter "0") minus column 8)
(if negative, See note 14
enter "0")
See note 10
[200] [224] 212] 215 ] 220]
1.0 141 13,613 5 681 12,932
2| 50 Compu 7,518 4,789 2,395 55 5,452 2,066
3. 8 Furnitt 1,239 20 248 991
Totals 22,370 4,789 2,395 6,381 15,989
Enter the total of column 15 on line 107 of Schedule 1.
Enter the total of column 16 on line 404 of Schedule 1.
Enter the total of column 17 on line 403 of Schedule 1.
Page 1
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Local Media Concepts Inc..220 2020-12-31 Local Media Concepts Inc.
2021-06-28 10:41 82804 8280 RC0001

Note 1.

Note 2.

Note 3.

Note 4.

Note 5.

Note 6.

Note 7.

Note 8.

Note 9.

Note 10.

Note 11.

Note 12.

Note 13.

Note 14.

If a class number has not been provided in Schedule Il of the Income Tax Regulations for a particular class of property, use the subsection provided in Regulation 1101. Class numbers followed by a letter

indicate the basic rate of the class taking into account the additional deduction allowed. Class 1a: 4% + 6% = 10% (class 1 to 10%), class 1b: 4% + 2% = 6% (class 1 to 6%).

Include any property acquired in previous years that has now become available for use. This property would have been previously excluded from column 3. List separately any acquisitions of property in

the class that are not subject to the 50% rule. See Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance, for exceptions to the 50% rule.

An accelerated investment incentive property (AllP) is a property (other than property included in Class 54 or 55) that you acquired after November 20, 2018 and became available for use before 2028.

See the T2 Corporation Income Tax Guide for more information. Classes 54 and 55 include property that is a zero-emission vehicle you acquired after March 18, 2019 and became available for use

before 2028.

Enter in column 5, "Adjustments and transfers", amounts that increase or reduce the undepreciated capital cost (column 9). ltems that increase the undepreciated capital cost include amounts

transferred under section 85, or transferred on amalgamation or winding-up of a subsidiary. Items that reduce the undepreciated capital cost (show amounts that reduce the undepreciated capital

cost in brackets) include government assistance received or entitled to be received in the year, or a reduction of capital cost after the application of section 80. See the T2 Corporation Income Tax

Guide for other examples of adjustments and transfers to include in column 5.

Include all amounts of assistance you received (or were entitled to receive) after the disposition of a depreciable property that would have decreased the capital cost of the property by virtue of

paragraph 13(7.1)(f) if received before the disposition.

Include all amounts you have repaid during the year with respect to any legally required repayment, made after the disposition of a corresponding property, of:

— assistance that would have otherwise increased the capital cost of the property under paragraph 13(7.1)(d); and

— an inducement, assistance or any other amount contemplated in paragraph 12(1)(x) received, that otherwise would have increased the capital cost of the property under paragraph 13(7.4)(b).

Also include the UCC of each property of a prescribed class acquired in the course of a corporate reorganization described under paragraph 55(3)(b) of the Act (also known as "butterfly reorganization")

or in a non-arm's length transaction (other than by virtue of a right referred to in paragraph 251(5)(b) of the Act) if the property was a depreciable property acquired by the transferor less than 364 days

before the end of your tax year.

For each property disposed of during the year, deduct from the proceeds of disposition any outlays and expenses to the extent that they were made or incurred for the purpose of making the

disposition(s). The amount reported in respect of the property cannot exceed the property's capital cost, unless that property is a timber resource property as defined in subsection 13(21).

If the amount in column 5 reduces the undepreciated capital cost (i.e. it is shown in brackets), you must subtract it for the purposes of the calculation. Otherwise, add the amount in column 5

for the purposes of the calculation.

The relevant factors for AlIP of a class in Schedule Il and for property included in classes 54 and 55, available for use before 2024, are:

— 2 1/3 for property in Classes 43.1 and 54;

— 1 1/2 for property in Class 55;

— 1 for property in Classes 43.2 and 53;

— 0 for property in Classes 12, 13, 14, and 15, as well as properties that are Canadian vessels included in paragraph 1100(1)(v) of the Regulations (see note 14 for additional information); and

— 0.5 for all other property that is AlIP.

The UCC adjustment for non-AlIP acquired during the year (formerly known as the half-year rule or 50% rule) does not apply to certain property (including AlIP). For special rules and exceptions,

see Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance.

Enter a rate only if you are using the declining balance method. For any other method (for example the straight-line method, where calculations are always based on the cost of acquisitions),

enter N/A. Then enter the amount you are claiming in column 17.

If the amount in column 9 is negative, you have a recapture of CCA. If applicable, enter the negative amount from column 9 in column 15 as a positive. The recapture rules do not apply to

passenger vehicles in Class 10.1.

If no property is left in the class at the end of the tax year and there is still a positive amount in the column 9, you have a terminal loss. If applicable, enter the positive amount from column 9

in column 16. The terminal loss rules do not apply to:

— passenger vehicles in Class 10.1;

— property in Class 14.1, unless you have ceased carrying on the business to which it relates; or

— limited-period franchises, concessions, or licences in Class 14 if, at the time of acquisition, the property was a former property of the transferor or any similar property attributable to the same
fixed place of business, and you had jointly elected with the transferor to have the replacement property rules apply.

If the tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the T2 Corporation Income Tax Guide for more information. For property

in class 10.1 disposed of during the year, deduct a maximum of 50% of the regular CCA deduction if you owned the property at the beginning of the tax year. For AlIP listed below, the maximum first

year allowance you can claim is determined as follows:

— Class 13: the lesser of 150% of the amount calculated in Schedule Ill of the Regulations and the UCC at the end of the tax year (before any CCA deduction).

— Class 14: the lesser of 150% of the allocation for the year of the capital cost of the property apportioned over the remaining life of the property (at the time the cost was incurred) and the UCC at
the end of the tax year (before any CCA deduction).

— Class 15: the lesser of 150% of an amount computed on the basis of a rate per cord, board foot or cubic metre cut in the tax year and the UCC at the end of the tax year (before any CCA deduction).

— Canadian vessels described under paragraph 1100(1)(v) of the Regulations: the lesser of 50% of the capital cost of the property and the UCC at the end of the tax year (before any CCA deduction).

— Class 41.2: use a 25% CCA rate. The additional allowance under paragraph 1100(1)(y.2)(for single mine properties) and 1100(1)(ya.2)(for multiple mine properties) of the Regulations is not eligible
for the accelerated investment incentive. The additional allowance in respect of natural gas liquefaction under paragraph 1100(1)(yb) of the Regulations is eligible for the accelerated investment incentive.

— Property (other than a timber resource property) that is a timber limit or a right to cut timber from a limit: 150% of the amount determined by first subtracting the total of the residual value of the timber
limit and all amounts you expended for the 1949 or later tax years for surveys, cruises or preparation of prints, maps or plans for the purpose of obtaining a licence or right to cut timber from the capital
cost of the limit or right, and then dividing the result by the quantity of timber in the limit or the quantity of timber you have the right to cut.

— Industrial mineral mine or a right to remove industrial minerals from an industrial mineral mine: 150% of the amount determined by first subtracting the residual value, if any, of the mine or right from
the capital cost of the mine or right, and then dividing the result by the number of units of commercially mineable material estimated to be in the mine when the mine or right was acquired (alternatively,
if you have acquired a right to remove only a specified number of units, that number of units that you acquired a right to remove).

T2 SCH 8 (19) C&H&dﬁl
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Fixed Assets Reconciliation

2020-12-31

Reconciliation of change in fixed assets per financial statements to amounts used per tax return.

Tax return
Additions for tax purposes — Schedule 8 regular classes

4,789

Additions for tax purposes — Schedule 8 leasehold improvements

Operating leases capitalized for book purposes

Capital gain deferred

Recapture deferred

Deductible expenses capitalized for book purposes — Schedule 1

+ + + + +

Other (specify):

4,789 »

Total additions per books

Local Media Concepts Inc.

82804 8280 RC0001

4,789

Proceeds up to original cost — Schedule 8 regular classes

Proceeds up to original cost — Schedule 8 leasehold improvements

Proceeds in excess of original cost — capital gain

Recapture deferred — as above

Capital gain deferred — as above

Pre V-day appreciation

+ + + + +

Other (specify):

+

Total proceeds per books = >

Depreciation and amortization per accounts — Schedule 1

2,983

Loss on disposal of fixed assets per accounts

Gain on disposal of fixed assets per accounts

Net change per tax return =

1,806

Financial statements
Fixed assets (excluding land) per financial statements
Closing net book value

26,776

Opening net book value

24,970

Net change per financial statements =

1,806

If the amounts from the tax return and the financial statements differ, explain why below.
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L

Canada Revenue

Agency du Canada

Agence du revenu

2020-12-31

RELATED AND ASSOCIATED CORPORATIONS

Local Media Concepts Inc.
82804 8280 RC0001

SCHEDULE 9

Name of corporation

Local Media Concepts Inc.

Business Number

82804 8280 RC0001

Tax year end
Year Month Day

2020-12-31

e Complete this schedule if the corporation is related to or associated with at least one other corporation.

e For more information, see the T2 Corporation Income Tax Guide.

Freebies.com Inc.

79368 5710 RC0001

The Ultimate Survival Guide Inc.

75163 4270 RC0001

Name Country| Business number Rela- Number of % of Number of % of Book value of
of resi- (see note 1) tion- common shares | common | preferred shares | preferred capital stock
dence ship you own shares you own shares
(other code you own you own

than (see
Canada) note 2)
[100] 200] 400 | 500 550 600 650 700
1, LevelUp Social Inc. 77640 7934 RC0001 | 3
2| Walker Family Wealth Ltd. 73528 8326 RC0001 | 3
3. 4399871 Canada Inc. 83077 1325 RC0001 | 3
4, 2173176 Ontario Inc. 80403 9956 RC0001 | 3
5., Shared HQ Inc. 78039 1520 RC0001 | 3
6. 2369432 Ontario Inc. 81921 8538 RC0001 | 3
7. Shared Inc. 81358 1949 RC0001 | 3
8. 3
9. 3

Note 1: Enter "NR" if the corporation is not registered or does not have a business number.
Note 2: Enter the code number of the relationship that applies from the following order: 1 - Parent 2 - Subsidiary 3 - Associated 4 - Related but not associated

[\

Canadi

T2 SCH 9 (11)
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I * Canada Revenue

Agency du Canada

Agence du revenu

2020-12-31

TRANSACTIONS WITH SHAREHOLDERS, OFFICERS, OR EMPLOYEES

Local Media Concepts Inc.
82804 8280 RC0001

SCHEDULE 11

Corporation's name

Local Media Concepts Inc.

Business Number

82804 8280 RC0001

Tax year end
Year Month Day

2020-12-31

Provide the details of any transactions with shareholders, officers or employees that involve:

— payments the corporation made or amounts credited to the account of shareholders, officers, or employees, which were not part of their remuneration or

reimbursement of expenses;

— assets the corporation sold to or purchased from shareholders, officers, or employees, including those for which an election was made under section 85; or

— loans or indebtedness to shareholders, officers, or employees, or persons connected with a shareholder, which were not repaid by the end of the taxation year.

Relationship code Payments Reimbursement Loans receivable Assets sold Does section 85
(see note) (Other than from, or debts or purchased apply to assets
reimbursement owing to sold or purchased?
of expenses)
$ $ $
1 1 30,000 Yes [ | No[ |

lowest applicable number)

Note: Enter the code number of the relationship that applies:
(if more than one relationship exists, enter the

1 - Shareholder
2 - Officer
3 - Employee

T2 SCH 11 (00)
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L

Canada Revenue
Agency

Agence du revenu
du Canada

2020-12-31

Local Media Concepts Inc.
82804 8280 RC0001

Schedule 23

Agreement Among Associated Canadian-Controlled Private Corporations
to Allocate the Business Limit

® For use by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage for each associated
corporation. This percentage will be used to allocate the business limit for the small business deduction. Information from this schedule
will also be used to determine the date the balance of tax is due and to calculate the reduction to the business limit.

e An associated CCPC that has more than one tax year ending in a calendar year must file an agreement for each tax year ending in that

calendar year.

Enter the legal name of each of the corporations in the associated group, including those deemed to be associated under subsection 256(2) of

2 — CCPC that is a third corporation as referred to in subsection 256(2) and has filed Schedule 28, Election not to be Associated

Column 1:

the Income Tax Act.
Column 2: Provide the business number for each corporation (if a corporation is not registered, enter "NR").
Column 3: Enter the association code from the list below that applies to each corporation:

1 — Associated for purposes of allocating the business limit (unless association code 5 applies)

Through a Third Corporation

3 — Non-CCPC that is a third corporation

4 — Associated non-CCPC

5 — Associated CCPC to which association code 1 does not apply because a third corporation has filed Schedule 28
Column 4:

column 3 (except if the corporation is a cooperative or a credit union eligible for the SBD and it has association code 4).
Column 5: Assign a percentage to allocate the business limit to each corporation that has association code 1 in column 3.

The total of all percentages in column 5 cannot exceed 100%.
Column 6:

limits allocated in column 6 and enter the total at line A.
Ensure that the total at line A does not exceed $500,000.

Enter the business limit for the year of each corporation in the associated group. Enter "0" if the corporation has association code 2, 3 or 4 in

Enter the business limit allocated to each corporation by multiplying the amount in column 4 by the percentage in column 5. Add all business

— Allocating the business limit

Date filed (do not use this area)

Enter the calendar year the agreement applies to

Is this an amended agreement for the above calendar year that is intended to replace

an agreement previously filed by any of the associated corporations listed below?

Year Month Day

Year

2020

| ves

No

1 2 3 4 5 6
Name of associated corporations Business Asso- Business limit Percentage Business
number of ciation for the year of the limit
associated code before the allocation business allocated*
corporations $ limit $
%
100 EN 300 350 400
1| Local Media Concepts Inc. 82804 8280 RC0001 1 500,000 65.0000 325,000
2| LevelUp Social Inc. 77640 7934 RC0001 1 500,000, 17.5000 87,500
3| Walker Family Wealth Ltd. 73528 8326 RC0001 1 500,000
4| 4399871 Canada Inc. 83077 1325 RC0001 1 500,000
5| 2173176 Ontario Inc. 80403 9956 RC0001 1 500,000
6| Shared HQ Inc. 78039 1520 RC0001 1 500,000
7| 2369432 Ontario Inc. 81921 8538 RC0001 1 500,000
8| Shared Inc. 81358 1949 RC0001 1 500,000
9| Freebies.com Inc. 79368 5710 RC0001 1 500,000
10| The Ultimate Survival Guide Inc. 75163 4270 RC0001 1 500,000, 17.5000 87,500
Total |_100.0000 500,000] A

CORPORATE TAXPREP / TAXPREP DES SOCIETES - GE0O4 ~ VERSION 2020 V2.1
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Local Media Concepts Inc..220
82804 8280 RC0001

2021-06-28 10:41

Business limit reduction under subsection 125(5.1) of the Act

The business limit reduction is calculated in the small business deduction area of the T2 return. One of the factors used in this calculation is the "large
corporation amount" at line 415 of the T2 return. The amount at line 415 is determined using the formula 0.225% x (C - $10,000,000). Another factor is the
"adjusted aggregate investment income" from lines 744 and 745 of Schedule 7, Aggregate Investment Income and Income Eligible for the Small Business
Deduction. Details of these formulas and variable C are in subsection 125(5.1) of the Act.

* Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's tax year is less than 51 weeks,
prorate the amount in column 6 by the number of days in the tax year divided by 365, and enter the result on line 410 of the T2 return.

Special rules for business limit

Special rules apply under subsection 125(5) if a CCPC has more than one tax year ending in the same calendar year and it is associated in more than one of
those tax years with another CCPC that has a tax year ending in that calendar year. The business limit for the second or later tax year will be equal to the
lesser of: the business limit determined for the first tax year ending in the calendar year or the business limit determined for the second or later tax year

ending in the same calendar year.

1«1

Canadi

T2 SCH 23 E (19)
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I * Canada Revenue  Agence du revenu
Agency du Canada

2020-12-31

Shareholder Information

Local Media Concepts Inc.
82804 8280 RC0001

Schedule 50

Corporation's name

Local Media Concepts Inc.

Business number

82804 8280 RC0001

Tax year-end
Year Month Day

2020-12-31

® All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or preferred shares.

® Provide only one number (business number, partnership account number, social insurance number or trust number) per shareholder.

Name of shareholder
(after name, indicate in brackets
if the shareholder is a corporation,
partnership, individual, or trust)

Business number
or partnership
account number
(9 digits, 2 letters,
and 4 digits.

If not registered,
enter "NR")

Social Trust
insurance number
number (T followed
(9 digits) by 8 digits)

Percentage | Percentage
common preferred
shares shares

1| James Walker 501 538 193 75.000
2| Chris Bouziotas 266 838 986 25.000
3

4

5

6

7

8

9
10

T2 SCH 50 E (19) C&H&dﬁl
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Local Media Concepts Inc..220 2020-12-31 Local Media Concepts Inc.

2021-06-28 10:41 82804 8280 RC0001
I* Canada Revenue  Agence du revenu Schedule 500
Agency du Canada

Ontario Corporation Tax Calculation

Corporation's name Business number Tax year-end
Year Month Day
Local Media Concepts Inc. 82804 8280 RC0001 2020-12-31

® Use this schedule if your corporation had a permanent establishment (as defined in section 400 of the federal Income Tax Regulations)
in Ontario at any time in the tax year and had Ontario taxable income in the year.

® | egislative references are to the federal Income Tax Act and Income Tax Regulations.
e This schedule is a worksheet only and is not required to be filed with your T2 Corporation Income Tax Return.

~ Part 1 — Ontario basic income tax

Ontario taxable Income Mot 146,711 1A
Ontario basic rate of tax for the year . . . . . . . it it e e e e e e e 11.5% 1B
Ontario basic income tax (amount 1A multiplied by amount 1B) N2 .. 16,872 1c

Note 1 If your corporation had a permanent establishment only in Ontario, enter the amount from line 360 or amount Z, whichever applies, from page
3 of the T2 return. Otherwise, enter the taxable income allocated to Ontario from column F in Part 1 of Schedule 5.

Note 2 If your corporation had a permanent establishment in more than one jurisdiction, or is claiming an Ontario tax credit in addition to Ontario
basic income tax, or Ontario corporate minimum tax or Ontario special additional tax on life insurance corporations payable, enter amount 1C
on line 270 of Schedule 5, Tax Calculation Supplementary — Corporations. Otherwise, enter it on line 760 of the T2 return.

~ Part 2 — Ontario small business deduction (OSBD)

Complete this part if your corporation claimed the federal small business deduction under subsection 125(1).

Line 400 of the T2 retUMN & v v v e e e e e e e e e e e e e e e e e e 146,711 2A
Line 405 0f the T2 retUMN & v v i e e e e e e e e e e e e e e e e e e 146,711 2B
If your tax year starts before 2019, line 427 of the T2 return . . . . . . . .. ... . oo 2B.1

If your tax year starts after 2018

Line410 of the T2 retUrN .+ o v v v e e e e e e e e e e e e e e e e e e 325,000 2c
Line4150ofthe T2return ... ... ... ... 2D
Amount 2C Amount 2D
325,000 x = 2E
11,250
Line5150ofthe T2return . . ... ... ... . . 2F
Subtotal (amount 2C minus amount 2E minus amount 2F) 325,000 » 325,000 2G
Amount 2A, 2B, and 2B.1 or 2G, whichever is theleast . . . . o o v vttt e e e e e 146,711 » 146,711 2H
Ontario domestic factor (ODF): Taxable income for Ontario ¢ 3 146,711.00 S 1.00000 2
Taxable income for all provinces N°te 4 146,711
Amount 2H multiplied by amount 21 . . . . L. e e 146,711 3y
Ontario taxable income (@amount 1A) . . . . . L e e e e 146,711 ok
Ontario small business income (amount 2J or 2K, whicheverisless) .. ... ................. 146,711 » 146,711 21
T2 SCH 500 E (20) C&H&dﬁl

CORPORATE TAXPREP / TAXPREP DES SOCIETES - GE0O4 ~ VERSION 2020 V2.1 Page 1



Local Media Concepts Inc..220 2020-12-31 Local Media Concepts Inc.
2021-06-28 10:41 82804 8280 RC0001

~ Part 2 — Ontario small business deduction (OSBD) (continued)

Ontario small business deduction for the year

Number of days in the tax year
Amount 2L 146,711 x before January 1, 2020 X 8% = 2M

Number of days in the tax year 366

Number of days in the tax year
Amount 2L 146,711 x after December 31, 2019 366 x 83% = 12,177 2N

Number of days in the tax year 366

Ontario small business deduction for the year (amount 2M plus amount2N) .. ... ............ 12,177 » 12,177 20
Enter amount 20 on line 402 of Schedule 5.

Note 3 Enter amount 1A.

Note 4 Includes the territories and the offshore jurisdictions for Nova Scotia and Newfoundland and Labrador.

~ Part 3 — Ontario adjusted small business income

Complete this part if your corporation was a Canadian-controlled private corporation throughout the tax year and is claiming the Ontario tax credit for
manufacturing and processing or the Ontario credit union tax reduction.

Ontario adjusted small business income (amount 1A or 2H, whicheveris theleast) .. ......................... 146,711 3p
Enter amount 3A at amount 4B in Part 4 of this schedule or at amount 2E in Part 2 of Schedule 502, Ontario Tax Credit for Manufacturing
and Processing, whichever applies.
~ Part 4 — Credit union tax reduction
Complete this part and Schedule 17, Credit Union Deductions, if the corporation was a credit union throughout the tax year.
Amount 3C of Schedule 17 . . . . . e e e e e e e e e 4A
Ontario adjusted small business income (amount 3A) . . . . . . . e 4B
Subtotal (amount 4A minus amount 4B, if negative, enter "0") > 4C
Number of days in the tax year
Amount 4C X before January 1, 2020 X 8% = 4D
Number of days in the tax year 366
Number of days in the tax year
Amount 4C X after December 31, 2019 366 x 83% = 4E
Number of days in the tax year 366
Total (amount 4D plus amount 4E) > 4F
Ontario domestic factor (AMOUNt 21) . . . . ot it e e e e e e e e e e 1.00000 4G
Ontario credit union tax reduction (amount 4F multiplied by amount 4G) . . . .. .. . . .. . e 4H

Enter amount 4H on line 410 of Schedule 5.
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Corporate Taxpayer Summary

— Corporate information

Corporation'sname .. .......... Local Media Concepts Inc.
TaxationYear . .............. 2020-01-01 to 2020-12-31
Jurisdiction ... ......... ..., Ontario
BC AB SK MB QC NB NS NO PE NL X0 NT NU oC

L5
[]
[]
[]

b eyt

Corporation is associated . .......

<< g

Corporationisrelated . ..........

Number of associated corporations . . . 9

Type of corporation . .. ......... Canadian-Controlled Private Corporation
Total amount due (refund) federal

and provincial* . .............. 17,899

* The amounts displayed on lines "Total amount due (refund) federal and provincial” are all listed in the help. Press F1 to consult the context-sensative help.

— Summary of federal information

Nt INCOME L ittt e e e e e 146,711
TaXable INCOME ot it e e e e e e e e 146,711
DoNatioNS L L e e e e e e e e e e e e e e

Calculation of income from an active business carried onin Canada . . . . oottt it e e e e e 146,711

Dividends paid . . . L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Dividends paid — Regular . . . . . .. e e e e e e e e e e e
Dividends paid — Eligible . . . . . .. e e e e e e

Balance of the low rate income pool at the end of the previous year . . . . . . . o i e e e e

Balance of the low rate income pool atthe end of the year . . . . . . . e e e e

Balance of the general rate income pool at the end of the previous year . . . . . . . . i e e 186,986
Balance of the general rate income pool atthe end of the year . . . . . . .ottt ittt e e e 186,986
Part | tax (D2S€ @MOUNL) . . o o e it it i e e e e e e e e e e e e e e e e e 55,750
Credits against Part | tax Summary of tax Refunds/credits
Small business deduction . 27,875 Partl ... ... 13,204 ITCrefund .. ........
M&P deduction . ... .. .. PartlV ............. Dividends refund: . ... ..
Foreign tax credit . ... .. Partlllt . ........... — Eligible dividends . . . ..
Investment tax credits . . . . Other* . ............ — Non-eligible dividends
Abatement/Other* . .. ... 14,671 Provincial or territorial tax . . 4,695 Instaments . ........

Other* . ...........

Balance due/refund (-) 17,899

* The amounts displayed on lines "Other" are all listed in the Help. Press F1 to consult the context-sensitive help.
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— Summary of provincial information — provincial income tax payable

Ontario Québec Alberta
(CO-17) (AT1)
NetinComMe o ottt e e e e 146,711
Taxable INCOME o . v v ot e e e e e e e e e e 146,711
% AllOCatioN . L. e e e 100.00
Aftributed taxable INCOME . . o o v i o e e e 146,711
Tax payable before deduction* . . .. .. ... ... .. ... 16,872
Deductions and creditS . . . . i i i e e 12,177
Nettaxpayable . . . .. . .. . . e 4,695
Attributed taxable capital . . .. ... ... N/A N/A
Capital tax payable™ . . . ... e N/A N/A
Total tax payable™™* . . ... e 4,695
Instalments and refundable credits . . . .. ... ... o o oL
Balance dUB/REFUND () .+« v v e e e e e e e e e e 4,695
Logging tax payable (COZ-1179)
Taxpayable . ... e e N/A N/A

*  For Québec, this includes special taxes.

For Québec, this includes compensation tax and registration fee.

*%

*** For Ontario, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit, the recaptured research and
development tax credit and the special additional tax debit on life insurance corporations. The Balance due/Refund is included in the federal

Balance due/refund.

Summary - taxable capital

Federal
Corporate name Taxable capital Taxable capital Taxable capital Taxable capital
used to calculate used to calculate used to calculate used to calculate
the business limit the SR&ED line 233 of line 234 of
reduction expenditure limit the T2 return the T2 return
(T2, line 415) fora CCPC
(Schedules 31
and 49)

Local Media Concepts Inc. 231,952 231,952 362,997 362,997
LevelUp Social Inc. 57,222 57,222 81,202 81,202
Walker Family Wealth Ltd. 47,430 47,430
4399871 Canada Inc. 3,011,997 3,011,997
2173176 Ontario Inc.
Shared HQ Inc. 100,958 100,958 100,208 100,208
2369432 Ontario Inc.
Shared Inc.
Freebies.com Inc.
The Ultimate Survival Guide Inc. 15,463 15,463

Total 3,449,559 3,449,559 559,870 559,870
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Québec
Corporate name Paid-up capital Paid-up capital Paid-up capital Paid-up capital
used to calculate used to calculate used to calculate used to
the Québec the tax credit the $1 million determine the
business limit for investment deduction applicability of
reduction (CO-771) | (CO-1029.8.36.IN) | (CO-1137.Aand | Form CO-737.SI
and to calculate and to determine CO-1137.E)
the additional the applicability
deduction for of Forms
transportation C0-1029.8.33.CS
costs of remote and
manufacturing C0-1029.8.33.TE
SMEs (CO-156.TR)
Total
Ontario
Corporate name Specified capital
used to calculate
the expenditure
limit — Ontario
innovation tax
credit
(Schedule 566)
Total
Other provinces
Corporate name Capital used
to calculate the
Newfoundland
and Labrador
capital deduction
on financial
institutions
(Schedule 306)
Total
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Five-Year Comparative Summary

Current year 1st prior year 2nd prior year 3rd prior year 4th prior year

— Federal information (T2)

Taxation year end 2020-12-31 2019-12-31 2018-12-31 2017-12-31 2016-12-31
Net income 146,711 63,330

Taxable income 146,711 51,424

Active business income 146,711 63,330

Dividends paid

Dividends paid — Regular

Dividends paid — Eligible

LRIP — end of the

previous year

LRIP — end of the year

GRIP - end of the

previous year 186,986 186,986

GRIP — end of the year 186,986 186,986

Donations

Balance due/refund (-) 17,899 6,428

Line 996 — Amended

tax return D D D D D

Loss carrybacks requested in prior
years to reduce taxable income

Taxation year end 2020-12-31 2019-12-31 2018-12-31 2017-12-31 2016-12-31

Taxable income before

loss carrybacks N/A N/A
Non-capital losses N/A N/A
Net capital losses (50%) N/A N/A
Restricted farm losses N/A N/A
Farm losses N/A N/A
Listed personal property
losses (50%) N/A N/A

Total loss carried back

to prior years N/A N/A

Adjusted taxable income

after loss carrybacks N/A N/A

Losses in the current year carried back
to previous years to reduce taxable
income (according to Schedule 4)

Taxation year end 2020-12-31 2019-12-31 2018-12-31 2017-12-31 2016-12-31

Adjusted taxable income before

current year loss carrybacks* N/A 51,424 N/A
Non-capital losses N/A N/A
Net capital losses (50%) N/A N/A
Restricted farm losses N/A N/A
Farm losses N/A N/A
Listed personal property
losses (50%) N/A N/A

Total current year losses carried

back to prior years N/A N/A

Adjusted taxable income

after loss carrybacks N/A 51,424 N/A

* The adjusted taxable income before current year loss carryback takes into account loss carrybacks that were made in prior taxation years.
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Loss carrybacks requested in prior
years to reduce taxable dividends
subject to Part IV tax
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Taxation year end 2020-12-31 2019-12-31 2018-12-31 2017-12-31 2016-12-31

Adjusted Part IV tax multiplied

by the multiplication factor**,

before loss carrybacks N/A N/A
Non-capital losses N/A N/A
Farm losses N/A N/A

Total loss carried back

to prior years N/A N/A

Adjusted Part IV tax multiplied

by the multiplication factor**,

after loss carrybacks N/A N/A

Losses in the current year carried back

to previous years to reduce taxable

dividends subject to Part IV tax

(according to Schedule 4)

Taxation year end 2020-12-31 2019-12-31 2018-12-31 2017-12-31 2016-12-31

Adjusted Part IV tax multiplied

by the multiplication factor**,

before current-year loss

carrybacks*** N/A N/A
Non-capital losses N/A N/A
Farm losses N/A N/A

Total current year losses

carried back to prior years N/A N/A

Adjusted Part IV tax multiplied

by the multiplication factor**,

after loss carrybacks N/A N/A

to zero.

** The multiplication factor is 3 for dividends received before January 1, 2016, and 100 / 38 1/3 for dividends received after December 31, 2015.

*** The adjusted Part IV tax multiplied by the multiplication factor before current-year loss carrybacks takes into account loss carrybacks that were made in prior
taxation years. This amount is multiplied by the multiplication factor to help you determine the loss amount that must be used to reduce Part IV tax payable

— Federal taxes
Taxation year end 2020-12-31 2019-12-31 2018-12-31 2017-12-31

2016-12-31

Part | 13,204 4,628

Part IV

Part I11.1

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Credits against Part | tax
Taxation year end 2020-12-31 2019-12-31 2018-12-31 2017-12-31

2016-12-31

Small business deduction 27,875 9,771

M&P deduction

Foreign tax credit

Investment tax credit

Abatement/other* 14,671 5,142

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Refunds/credits
Taxation year end 2020-12-31 2019-12-31 2018-12-31 2017-12-31

2016-12-31

ITC refund

Dividend refund
— Eligible dividends

— Non-eligible dividends

Instalments

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.
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— Ontario

Taxation year end 2020-12-31 2019-12-31 2018-12-31 2017-12-31 2016-12-31
Net income 146,711 63,330

Taxable income 146,711 51,424

% Allocation 100.00 100.00

Attributed taxable income 146,711 51,424

Surtax

Income tax payable

before deduction 16,872 5,914

Income tax deductions

[credits 12,177 4,114

Net income tax payable 4,695 1,800

Taxable capital

Capital tax payable

Total tax payable* 4,695 1,800

Instalments and

refundable credits

Balance due/refund** 4,695 1,800

For taxation years ending before January 1, 2009, this includes the corporate minimum tax and the premium tax. For taxation years ending after
December 31, 2008, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit, the recaptured research

and development tax credit and the special additional tax debit on life insurance corporations.

* For taxation years ending after December 31, 2008, the Balance due/Refund is included in the federal Balance due/refund.
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